TOWN OF PICTURE BUTTE

BYLAW # 883-19

A BYLAW OF THE TOWN OF PICTURE BUTTE TO AUTHORIZE THE RATES OF
TAXATION TO BE LEVIED AGAINST ASSESSABLE PROPERTY WITHIN THE
TOWN OF PICTURE BUTTE, FOR THE 2019 TAXATION YEAR

WHEREAS, the Town of Picture Butte has prepared and adopted detailed estimates of
the municipal revenues and expenditures required, at the Regular Council Meeting held
on May 27, 2019; and

WHEREAS, the estimated municipal expenditures and transfers set out in the budget for
the Town of Picture Butte for 2019 total $3,535,527.00; and

WHEREAS, the estimated municipal revenues and transfers from all other sources other
than taxation is estimated at $2,204,587.89, and the balance of $1,330,939.11 is to be
raised by general municipal taxation; and

WHEREAS, the requisitions are:

Alberta School Foundation Fund (ASFF):

Residential / Farmland $ 315,750.52
Non-Residential $ 83,104.83
$ 398,855.35
Opted Out School Boards:
Residential / Farmland $ 44 572.51
Non-Residential $ 31,090.25
$ 75662.76
Total School Requisitions $474,518.11
Green Acres Foundation (Seniors Requisition) $ 25,619.50
Designated Industrial Property (DIP Requisition) $ 173.58
Total Requisitions for 2019 $ 500,311.19

WHEREAS, the Council of the Town of Picture Butte is required each year to levy on the
assessed value of all taxable property, tax rates sufficient to meet the estimated
expenditures and the requisitions; and

WHEREAS, the Council of the Town of Picture Butte is authorized to classify assessed
property, and to establish different rates of taxation in respect to each class of property,
subject to the Municipal Government Act, Chapter M-26, Revised Statutes of Alberta,
2000; and

WHEREAS, the assessed value of all property in the Town of Picture Butte as shown on
the assessment roll is:

Assessment
Residential / Farm Land — Public $130,862,060.00
Residential / Farm Land — Separate $ 18,472,970.00
Non-Residential / Linear — Public $ 22,190,580.00
Non-Residential / Linear — Separate $ 8,301,690.00
Machinery and Equipment — Public $ 1,868,310.00
Machinery and Equipment — Separate 3 38,720.00
Total Assessment for 2019 $ 181,734,330.00

NOW THEREFORE under the authority of the Municipal Government Act, the Council of
the Town of Picture Butte, in the Province of Alberta, enacts as follows:
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1. That the Chief Administrative Officer is hereby authorized to levy the following
rates of taxation on the assessed value of all property as shown on the

assessment roll of the Town of Picture Butte:

TAX LEVY
General Municipal
Residential / Farmland $ 1,051,333.15
Non-Residential and M&E $§ 279,605.96

Alberta School Foundation Fund

Residential / Farmland $ 315,750.52

Non-Residential $ 83,104.83
Opted Out School Boards

Residential / Farmland $ 44 572.51

Non-Residential $ 31,090.25

Seniors Requisition
Green Acres Foundation $ 25619.50

Designated Industrial Property Requisition
DIP Requisition $ 173.58

GRAND TOTAL $ 1,831,250.30

ASSESSMENT
$149,335,030.00
$ 32,399,300.00

$130,862,060.00
$ 22,190,580.00

$ 20,039,490.00
$ 8,301,690.00

$181,734,330.00

$ 2,141,450.00

TAX RATE
7.04010
8.63000

2.41285
3.74505

2.41285
3.74505

0.14097

0.07860

2. That this Bylaw shall take effect upon the date of the third and final reading.

Read a first time in Council assembled this 27" day of May, 2019

Read a second time in Council assembled this 27" day of May, 2019

Council unanimously resolved to proceed to third reading this 27" day of May, 2019

Read a third time in Council assembled this 27" day of May, 2019
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